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The U.S. multifamily market average cap rate decreased 2 basis points in the second 
quarter 2020 as the COVID-19 pandemic continues in the U.S. The decrease is due to 
increased demand as the investors still see multifamily as a preferred asset class. The 
Pacific West experienced the biggest decrease with a 20 basis point decline. All other 
regions only had small changes in the second quarter 2020. 
 
CBRE’s Valuation Cap Rate Reports reflect data compiled during the second quarter 
of 2020, and include certain transactions that had commenced before the COVID-19 
pandemic struck the U.S. CBRE Valuation & Advisory Services is dedicated to 
providing cap rate insights on a quarterly basis and benchmarking analytics based on 
historical data. We will continue to keep you apprised of the latest changes in 
market conditions throughout this unprecedented time. 

 

Source: Valuation VIEW 
Data points are confirmed closed transactions adjusted for assumed financing and 
reflect overall market trends. 
 
 

U.S. Multifamily Cap Rate Trends 
 
 



 

 
 


